
March 2022 

 

Dear Parishioners of St. Mary of the Visitation,  

Attached to this letter is a summary of the Financial Statement for 2021 (2020 is included for 

comparison purposes).   

This past year we had a surplus of about $25,000 based on revenue of $314,000 and expenditures 

of $289,000.  These numbers are comparable to 2020 and represent a certain level of financial 

stability. 

In 2021 we received over $24,000 from the Federal Government in the form of the Canada 

Emergency Wage Subsidy. The Diocese of Hamilton gave us a grant of $20,000 from the “parish 

in need fund” and has waived the interest payments on the parish debt for one year.  At present, 

the debt stands at almost $367,000.  (This debt, for the most part, comes from the 2016 

renovations.) 

Without these extraordinary revenues and debt relief we would have been in a deficit situation.   

There were two large maintenance projects undertaken in 2021.   The furnace and air conditioner 

were replaced in the rectory and the retaining wall on the rectory side of the church was repaired.  

In the near future we will need to look at repaving the small parking lot by the rectory/offices, as 

well as repainting the lines in the upper parking lot.   

The term “Cathedraticum” refers to the levy charged by the Diocese to fund its operation.  Our 

levy is 11% of regular collections.  At the present moment, donations to the building fund are 

exempt from Cathedraticum. In 2021 the Cathedraticum payable was almost $23,000. 

With regards to the One Heart One Soul Campaign, our parish goal was $367,000 of which about 

40% was pledged.  We will obviously have to adjust how those funds will be directed and the 

Finance Council will make some decisions in the near future.  It should be noted that the 

intention was that the majority of the funds be directed towards the parish debt.  

We thank all of our parishioners who support the parish financially with a planned and sacrificial 

contribution.  If you are new to the parish or considering how you can regularly support our 

parish, our options for making contributions include weekly offering envelopes, using the parish 

website to contribute by credit card and pre-authorized debit.  Pre-authorized debit is particularly 

helpful to the parish because it is of a consistent nature.  We have pamphlets by the doors of the 

church with more information about this option. 

By making donations in a way that can be tracked, the parish can issue a charitable receipt that 

can be used for income tax purposes.  

I would like to thank the following parishioners for volunteering to sit on the parish Finance 

Council:   Jane Adams – chair, Mike Longo, Carol O’Brien, and Andre Dagenais. New to the 

Council this year are Linda Biah and Mitchell Miranda. 

In Christ, 

Father Ed Henhoeffer 


